
     

 
 

 
 

 
 

 

 

 
 

 

 

 



 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 





















 

 

 

 



 



HSBC Index Tracker Investment Funds

FTSE 250 Index Fund
Monthly report 31 July 2022 | Share class Acc C

Past performance does not predict future returns. The figures are calculated in the share class base currency, dividend reinvested, net 
of fees.
This is a marketing communication. Please refer to the prospectus and to the KIID before making any final investment decisions.
Source: HSBC Asset Management, data as at 31 July 2022

Investment objective
The Fund aims to track the performance of the FTSE 250 Index (the “Index”) before the deduction 
of charges and tax.

Investment strategy
The Fund will invest directly in shares (equities) of all of the companies that make up the Index 
and in the same or very similar proportions in which they are included in the Index. However, 
there may be circumstances when it is not possible or practical for the Fund to invest in shares of 
all the companies of the Index. The Fund’s performance is measured against the Index, because 
the Fund intends to track the performance of the Index.  The Index is made up of the 250 largest 
companies after the 100 largest stock market listed companies in the United Kingdom, as defined 
by the Index Provider.

Main risks
• The value of investments and any income from them can go down as well as up and you may 

not get back the amount originally invested.
• Where overseas investments are held the rate of currency exchange may cause the value of 

such investments to go down as well as up.  
• To the extent that the Fund seeks to replicate index performance by holding individual 

securities, there is no guarantee that its composition or performance will exactly match that 
of the target index at any given time (“tracking error”).
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Share class details
Key metrics

NAV per share GBP 3.00

Performance 1 month 9.15%

Volatility 3 years 20.73%
Fund facts

UCITS V compliant Yes

ISA eligible Yes

Dividend treatment Accumulating

Dividend ex-date 16 May 2018

Last paid dividend 0.069240

Dealing frequency Daily

Valuation time 12:00 United 
Kingdom

Share class base currency GBP

Domicile United Kingdom

Inception date 3 September 2012

Fund size GBP 1,408,357,640

Reference 
benchmark

100% FTSE 250 Index

Fees and expenses

Minimum initial 
investment¹

GBP 1,000,000

Ongoing charge figure² 0.120%
Codes

ISIN GB00B80QG052

Bloomberg ticker HSBFTCA LN

SEDOL B80QG05
¹Please note that initial minimum subscription 
may vary across di erent distributors
²Ongoing Charges Figure, is based on expenses 
over a year. The figure includes annual 
management charge but not the transaction 
costs. Such figures may vary from time to time.



HSBC Index Tracker Investment Funds FTSE 250 Index Fund
Monthly report 31 July 2022 | Share class Acc C

Past performance does not predict future returns. The figures are calculated in the share class base currency, dividend reinvested, net 
of fees.
Source: HSBC Asset Management, data as at 31 July 2022

Performance (%) YTD 1 month 3 months 6 months 1 year 3 years ann 5 years ann 10 years ann
Acc C -12.47 9.15 -1.66 -5.56 -9.60 2.99 2.77 8.63

Reference Benchmark -12.74 8.26 -1.89 -6.65 -9.97 3.13 2.89 8.89

Tracking di erence 0.27 0.90 0.23 1.08 0.37 -0.13 -0.13 -0.26

Tracking error -- -- -- -- 2.73 2.98 2.60 --

Rolling performance 
(%)

31/07/21-
31/07/22

31/07/20-
31/07/21

31/07/19-
31/07/20

31/07/18-
31/07/19

31/07/17-
31/07/18

31/07/16-
31/07/17

31/07/15-
31/07/16

31/07/14-
31/07/15

31/07/13-
31/07/14

31/07/12-
31/07/13

Acc C -9.60 36.80 -11.66 -3.07 8.24 17.94 0.19 15.96 6.82 36.33

Reference Benchmark -9.97 38.42 -11.99 -2.97 8.38 17.61 0.47 17.15 6.87 37.31

Equity characteristics Fund
Reference 

Benchmark
No. of holdings ex cash 252 251

Average market cap (GBP Mil) 2,138 2,137

Price/earning ratio 10.92 10.88

Benchmark information

Index name 100% FTSE 250 Index

Index currency GBP

Sector allocation (%)
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HSBC Index Tracker Investment Funds FTSE 250 Index Fund
Monthly report 31 July 2022 | Share class Acc C

Source: HSBC Asset Management, data as at 31 July 2022

Top 10 holdings Sector Weight (%)

F&C Investment Trust PLC Financials 1.25

Weir Group PLC/The Industrials 1.18

Johnson Matthey PLC Basic Materials 1.05

ConvaTec Group PLC Health Care 1.01

Tritax Big Box REIT Plc Real Estate 1.01

Greencoat UK Wind PLC Pooled 0.97

Man Group PLC/Jersey Financials 0.97

Spectris PLC Industrials 0.94

IMI PLC Industrials 0.94

Renewables Infrastructure Grp Pooled 0.94



HSBC Index Tracker Investment Funds FTSE 250 Index Fund
Monthly report 31 July 2022 | Share class Acc C

Risk disclosures
• Derivatives may be used by the Fund, and these can behave unexpectedly. The pricing and 

volatility of many derivatives may diverge from strictly reflecting the pricing or volatility of 
their underlying reference(s), instrument or asset.

• Investment Leverage occurs when the economic exposure is greater than the amount 
invested, such as when derivatives are used. A Fund that employs leverage may experience 
greater gains and/or losses due to the amplification e ect from a movement in the price of 
the reference source.

• Liquidity is a measure of how easily the Fund’s holdings can be quickly converted to cash. 
The value of the Fund’s holdings may be significantly impacted by liquidity risk during 
adverse market conditions.

• Further information on the potential risks can be found in the Key Investor Information 
Document (KID) and/or the Prospectus or O ering Memorandum.

Index disclaimer
FTSE International Limited ("FTSE") © FTSE 2021. "FTSE®" is a trade mark of the London Stock 
Exchange Group companies and is used by FTSE International Limited under licence. All rights 
in the FTSE indices and / or FTSE ratings vest in FTSE and/or its licensors. Neither FTSE nor its 
licensors accept any liability for any errors or omissions in the FTSE indices and / or FTSE 
ratings or underlying data. No further distribution of FTSE Data is permitted without FTSE's 
express written consent.

Important information
The material contained herein is for marketing purposes and is for your information only. This 
document is not contractually binding nor are we required to provide this to you by any 
legislative provision. It does not constitute legal, tax or investment advice or a recommendation 
to any reader of this material to buy or sell investments. You must not, therefore, rely on the 
content of this document when making any investment decisions.
This material is not intended for distribution to or use by any person or entity in any jurisdiction 
or country where such distribution or use would be contrary to law or regulation. This material 
is not and should not be construed as an o er to sell or the solicitation of an o er to purchase 
or subscribe to any investment.
Any views expressed were held at the time of preparation and are subject to change without 
notice. While any forecast, projection or target where provided is indicative only and not 
guaranteed in any way.  HSBC Global Asset Management (UK) Limited accepts no liability for 
any failure to meet such forecast, projection or target.
This fund is a sub-fund of HSBC Index Tracker Investment Funds, an Open Ended Investment 
Company that is authorised in the UK by the Financial Conduct Authority.  The Authorised 
Corporate Director and Investment Manager is HSBC Global Asset Management (UK) Limited. 
All applications are made on the basis of the HSBC Index Tracker Investment Funds 
prospectus, Key Investor Information Document (KIID), Supplementary Information Document 
(SID) and most recent annual and semi annual report, which can be obtained upon request free 
of charge from HSBC Global Asset Management (UK) Limited, 8, Canada Square, Canary 
Wharf, London, E14 5HQ, UK, or the local distributors. Investors and potential investors should 
read and note the risk warnings in the prospectus and relevant KIID and additionally, in the 
case of retail clients, the information contained in the supporting SID.
To help improve our service and in the interests of security we may record and/or monitor your 
communication with us. HSBC Global Asset Management (UK) Limited provides information to 
Institutions, Professional Advisers and their clients on the investment products and services of 
the HSBC Group.
Approved for issue in the UK by HSBC Global Asset Management (UK) Limited, who are 
authorised and regulated by the Financial Conduct Authority.
www.assetmanagement.hsbc.co.uk
Copyright © HSBC Global Asset Management (UK) Limited 2022. All rights reserved.
Further Information can be found in the prospectus and in our Key Investor Information 
Documents published in our Fund Centre at www.assetmanagement.hsbc.co.uk
Source: HSBC Asset Management, data as at 31 July 2022

Follow us on:

HSBC Asset Management

For more information please contact us 
at E-mail: 
Wholesale.clientservices@hsbc.com. 
www.assetmanagement.hsbc.com/uk
To help improve our service and in the 
interests of security we may record and/
or monitor your communication with us.

Glossary



Invesco Asian Fund (UK)

Covering the month of July 2022

August 2022

Fund manager: William Lam

Key facts1

Managed fund since April 2015
Industry experience 21 years
Based in Henley -on- Thames

William Lam

Fund launch date 10 February 1990
Fund size £1,977.92m
Legal status UK authorised ICVC
Yield (Z Accumulation share class)
Historic yield2 1.49%
Income distribution
date(s)

31 January

Accounting period ends 31 May
30 November

Available with an ISA? Yes

Benchmark
Benchmark: Investment Association Asia
Pacific excluding Japan Sector*

This is a Comparator Benchmark. Given its
geographic focus the Fund’s performance can
be compared against the Benchmark.
However, the Fund is actively managed and is
not constrained by any benchmark.

* Many funds sold in the UK are grouped into
sectors by the Investment Association (the
trade body that represents UK investment
managers), to facilitate comparison between
funds with broadly similar characteristics.

Fund investment objective and policy
The objective of the Fund is to achieve long-term (5 years plus) capital growth. The Fund
invests at least 80% of its assets in shares of companies incorporated, domiciled or carrying
out the main part of their economic activity in Asia and Australasia, excluding Japan. The Fund
may use derivatives (complex instruments) to manage the Fund more efficiently, with the aim
of reducing risk, reducing costs and/or generating additional capital or income.

Fund strategy
We seek to invest in companies whose share prices are substantially below our estimate of fair
value. Our search for undervaluation leads us to look for new ideas in unloved areas of the
market. At the same time we have a clear preference for cash-generative companies with
strong balance sheets, as these attributes suggest sustainable business models and
conservative management.

Five year performance % growth
Fund (Z Accumulation share class)

Benchmark

Jul 17 Jul 18 Jul 19 Jul 20 Jul 21 Jul 22
-20

0

20

40

60

Performance % growth

1 year 3 years 5 years
5 years

ACR* 10 years
10 years

ACR*
Fund (Z Accumulation share
class) 5.21 23.85 32.60 5.80 185.47 11.05

Benchmark -4.61 12.43 27.11 4.91 122.40 8.32
*ACR - Annual Compound Return

Standardised rolling 12-month performance % growth
30.06.17
30.06.18

30.06.18
30.06.19

30.06.19
30.06.20

30.06.20
30.06.21

30.06.21
30.06.22

Fund (Z Accumulation share class) 7.37 1.99 0.35 28.68 -0.26
Benchmark 7.38 4.99 2.35 26.20 -10.18

. Performance figures are based on the Z
Accumulation share class. As this was launched on 12 November 2012, for the periods prior
to this launch date, performance figures are based on the accumulation share class, without
any adjustment for fees. Performance figures for all share classes can be found in the relevant
Key Investor Information Document. Fund performance figures are shown in sterling, inclusive
of reinvested income and net of the ongoing charge and portfolio transaction costs to 31 July
2022 unless otherwise stated. Sector average performance is calculated on an equivalent
basis. The standardised past performance information is updated on a quarterly basis. Source:
Lipper.

Costs and charges of the fund
For a full breakdown of the charges that apply to each share class of the fund, please refer to
our ICVC Costs & Charges document www.invesco.com/uk/icvc-charges.



Top 10 Issuers1 %
Taiwan Semiconductor
Manufacturing Co Ltd 6.30

Samsung Electronics Co Ltd 4.82
Alibaba Group Holding Ltd 3.31
Tencent Holdings Ltd 3.31
Woodside Energy Group Ltd 3.28
JD.com Inc 3.01
United Overseas Bank Ltd 3.00
Housing Development Finance
Corp Ltd 2.86

Astra International Tbk PT 2.82
Samsung Fire & Marine
Insurance Co Ltd 2.66

Total Top 10 Holdings (%) 35.38
Total number of holdings 53

Country of investment
breakdown1 %
China 24.18
Taiwan 13.80
Hong Kong 13.59
South Korea 13.40
India 11.11
Australia 10.04
Indonesia 4.14
Singapore 3.99
Thailand 2.50
Netherlands 1.60
Cash 1.66
Total 100

Industry breakdown1 %
Financials 21.18
Consumer Discretionary 20.21
Information Technology 17.15
Communication Services 10.54
Industrials 9.93
Materials 6.93
Energy 4.03
Real Estate 3.65
Consumer Staples 3.34
Health Care 1.38
Cash 1.66
Total 100

Investment risks
- The value of investments and any income will fluctuate (this may partly be the result

of exchange rate fluctuations) and investors may not get back the full amount
invested.  

- The fund invests in emerging and developing markets, where there is potential for a
decrease in market liquidity, which may mean that it is not easy to buy or sell
securities. There may also be difficulties in dealing and settlement, and custody
problems could arise.  

- The Fund may use Stock Connect to access China A Shares traded in mainland
China. This may result in additional liquidity risk and operational risks including
settlement and default risks, regulatory risk and system failure risk.  

- The fund may use derivatives (complex instruments) in an attempt to reduce the
overall risk of its investments, reduce the costs of investing and/or generate
additional capital or income, although this may not be achieved. The use of such
complex instruments may result in greater fluctuations of the value of the fund. The
Manager, however, will ensure that the use of derivatives within the fund does not
materially alter the overall risk profile of the fund.

Contact information

Client services
Telephone 0800 085 8677
Facsimile 01491 416000
Email enquiry@invesco.com
www.invesco.com/uk

Telephone calls may be recorded.

Issued by Invesco Fund Managers Limited.
Perpetual Park, Perpetual Park Drive, Henley-on-Thames,
Oxfordshire RG9 1HH, UK
Authorised and regulated by the Financial Conduct Authority.

Important information
1 All fund portfolio figures within this leaflet are as

at 31 July 2022 (source: Invesco).
2 The Historic Yield reflects distributions declared

over the past twelve months as a percentage of
the mid-market price of the fund, as at the date
shown. Investors may be subject to tax on their
distributions.

Where individuals or the business have expressed
opinions, they are based on current market conditions,
they may differ from those of other investment
professionals and are subject to change without notice.
This document is marketing material and is not
intended as a recommendation to invest in any
particular asset class, security or strategy. Regulatory
requirements that require impartiality of
investment/investment strategy recommendations are
therefore not applicable nor are any prohibitions to
trade before publication.

For the most up to date information on our funds,
please refer to the relevant fund and share class
specific Key Investor Information Documents, the
Supplementary Information Document, the ICVC ISA
Terms and Conditions, the Annual or Interim Reports
and the Prospectus, which are available using the
contact details shown.

Who is this fund for?

The fund might be right for you if you:
- Are a private or professional investor looking for

growth over the long term.
- Are able to make an informed investment decision

based on this document and the Key Investor
Information Document (KIID).

- Are willing to accept that your capital is at risk and
you may not get back the amount invested.

The fund will not be right for you if you:
- Require capital protection or have no appetite for risk.



11.17% 6.00% 16.56% 19.65% 9.70%

Benchmark
13.37% 3.23% 0.00% 17.95% 4.69%

11.67% 3.97% 8.46% 18.35% 5.29%
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Reporting
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Benchmark

6.39% 4.30% 4.46%

16.49% 13.32% 14.03%

Correlation 0.83 N/A N/A

Beta 1.03 N/A N/A

0.23 N/A N/A

9.19% N/A N/A

1 2 3 4 5 6 7

recommendation.
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Structure UCITS

Domicile

Benchmark
Japan

GDTR)

Daily

Daily

Subscriptions

Redemptions

Accumulating

1.63%

0.90%

¥

Man GLG Japan CoreAlpha Fund



Fund
Benchmark

Average
Quartile

1.90% 4.11% 2.54% 4.55% 4/69 1

0.05% 3.67% 0.45% 4.73% 5/69 1

4.48% 7.58% 1.63% 10.37% 1/68 1

YTD 5.56% 7.51% 2.48% 10.12% 1/68 1

9.70% 4.69% 5.29% 7.09% 1/68 1

9.51% 12.42% 14.07% 12.72% 43/68 3

14.44% 23.33% 22.34% 24.81% 53/63 4

¥ 173.55% 98.27% 103.07% 80.42% 1/28 1

52

72.60%

37.13%

60.71%

77.39%

0% 20% 40% 60% 80% 100% 120%

Japan

Fund
Benchmark

0% 10% 20% 30%

Securities

Pharmaceuticals

Machinery

Insurance

Construction

Banks

Fund
Benchmark

Relative
Exposure

4.62%

3.46%

3.17%

3.07%

2.78%

Relative
Exposure

2.69%

1.83%

1.35%

1.33%

1.29%

Relative
Exposure

11.24%

5.59%

Banks 3.65%

Securities 3.48%

Machinery 2.85%

Relative
Exposure

9.02%

Services 5.50%

4.97%

3.02%

Chemicals 2.50%

Man GLG Japan CoreAlpha Fund



Fund

5.29%

5.08%

3.94%

3.67%

3.47%

3.29%

3.28%

3.28%

3.06%

3.01%

Fund

13.61% 9.82%

63.74% 21.16%

22.42% 0.47%

0.27% 10.06%

0.04% 1.67%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2006 0.35% 2.94% 0.97% 7.00% 0.26% 0.84% 0.13% 0.13% 0.76% 1.59% 2.64% 3.82%

2007 0.03% 5.31% 0.62% 4.29% 1.80% 2.99% 4.39% 1.29% 1.37% 0.96% 1.23% 3.09% 4.88%

2008 2.41% 1.78% 3.32% 12.00% 0.20% 8.88% 1.04% 3.22% 3.28% 10.17% 4.69% 14.29% 6.46%

2009 1.58% 12.26% 8.31% 12.38% 1.58% 2.53% 3.58% 6.16% 2.05% 6.13% 0.86% 0.43% 10.20%

2010 5.48% 6.68% 5.88% 0.42% 2.90% 4.53% 0.09% 2.53% 0.97% 2.56% 5.75% 8.58% 25.13%

2011 2.79% 4.29% 9.69% 4.90% 0.91% 5.16% 0.50% 8.43% 3.84% 1.47% 4.86% 1.38% 16.08%

2012 2.89% 8.27% 0.62% 8.78% 8.40% 7.75% 6.15% 3.91% 2.61% 0.07% 0.59% 10.37% 1.12%

2013 8.35% 6.36% 5.23% 4.47% 0.58% 3.41% 1.22% 4.28% 3.40% 1.13% 1.71% 1.03% 32.57%

2014 2.68% 0.29% 1.72% 3.57% 4.61% 3.46% 0.19% 0.37% 1.21% 1.01% 2.79% 1.18% 1.11%

2015 3.20% 8.07% 5.74% 3.57% 3.30% 5.51% 0.92% 3.12% 8.32% 9.42% 0.23% 0.86% 18.21%

2016 6.19% 3.55% 2.22% 2.93% 1.14% 1.07% 11.31% 8.77% 0.13% 10.43% 0.55% 3.70% 32.43%

2017 2.81% 2.73% 2.49% 2.95% 0.18% 1.93% 0.69% 0.57% 0.85% 4.79% 0.33% 2.88% 10.81%

2018 0.37% 0.05% 5.08% 5.96% 1.53% 2.19% 1.91% 0.86% 3.29% 4.63% 0.81% 6.69% 9.49%

2019 5.24% 3.05% 0.46% 1.59% 3.53% 3.77% 0.61% 2.67% 4.79% 0.93% 1.87% 0.49% 7.46%

2020 3.63% 9.85% 11.30% 4.93% 5.43% 3.44% 12.58% 9.95% 1.03% 2.77% 9.33% 3.32% 13.99%

2021 0.44% 8.54% 6.19% 2.83% 3.25% 0.38% 1.46% 2.41% 6.22% 5.50% 2.51% 1.53% 16.90%

2022 5.61% 0.82% 1.06% 1.90% 5.56%

Class NAV 2019 2020 2021 ISIN
Minimum
Initial

Minimum
Additional

Entry
Charge‡

Redemption
OCF

Performance
Fee

195.70 7.46% 13.99% 16.90% GB00B0119B50 500,000 1,000 N/A N/A 0.90% N/A

169.00 6.65% 14.63% 16.05% GB00B0119933 500,000 250 N/A N/A 1.65% N/A

214.10 6.67% 14.66% 16.04% GB00B3F46Y30 500,000 250 N/A N/A 1.65% N/A

236.70 7.49% 13.97% 16.89% GB00B3F47512 500,000 1,000 N/A N/A 0.90% N/A

*

† .

^
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Beta

Correlation

Exposure

NAV

Overweight/Underweight

YTD Year to date.
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information.

Australia:

Switzerland:

FINMA.

Name

Address

Telephone 44 20 3322 4806 Custodian

Fax 44 20 762 948 Administrator

Email

Man GLG Japan CoreAlpha Fund
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